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NXQJ⇤ZLOONRPPHQ⌘⇤&KRUOHLWHU⇤:HUQHU⇤5HQ]HO⇤IUHXW⇤VLFK⇤ÅEHU
HLQH⇤UHJH⇤7HLOQDKPH⌘

Fk$`£ÑÂ!ók¨ì!£ìnTT£!ón;k!Ù©‰!ÿn`ón`fJ`

ÓìÆ`EJ`9Jìfµ!9LHOH⇤MXQJH⇤7XU⇣
QHULQQHQ⇤ WXPPHOWHQ⇤ VLFK⇤ DP
:RFKHQHQGH⇤LQ⇤GHU⇤6SRUWKDO⇣
OH⇤ GHU⇤ 2YHUEHUJVFKXOH⌘⇤ 'HQQ
GHU⇤79⇤-DKQ⇤KDW⇤GRUW⇤GLH⇤GLHV⇣
MlKULJH⇤ *DXOLJD⇤ *HUlWWXUQHQ
GHU⇤0lGFKHQ⇤DXVJHULFKWHW⌘
1HXQ⇤ 0DQQVFKDIWHQ⇤ PLW

UXQG⇤⇡◆⇤7XUQHULQQHQ⇤DXV⇤2OV⇣
EHUJ✏⇤%ULORQ✏⇤%HOHFNH⇤XQG⇤QD⇣
WÅUOLFK⇤DXFK⇤DXV⇤)U|QGHQEHUJ
JLQJHQ⇤ DQ⇤ GHQ⇤ 6WDUW⇤ XQG⇤ OLH⇣
IHUWHQ⇤VLFK⇤ÅEHU⇤GUHL⇤6WXQGHQ
VSDQQHQGH⇤'XHOOH⇤DQ⇤GHQ⇤HLQ⇣
]HOQHQ⇤*HUlWHQ⌘
*HWXUQW⇤ZXUGH⇤DQ⇤6FKZHEH⇣

EDONHQ✏⇤ %RGHQ✏⇤ 6SUXQJ⇤ XQG
6WXIHQEDUUHQ⇤ LQ⇤ YHUVFKLHGH⇣
QHQ⇤/HLVWXQJVNODVVHQ⌘
0LW⇤ HLQHP⇤6LHJ⇤ LQ⇤ GHU⇤ /HLV⇣

WXQJVNODVVH⇤ ⌫⇤ JOlQ]WH⇤ GDV

7HDP⇤)U|QGHQEHUJ⇤�⇤ YRU⇤%UL⇣
ORQ⇤⇤XQG⇤%ULORQ⇤�⌘
,Q⇤ GHU⇤ /HLVWXQJVNODVVH⇤ �

JLQJ⇤ GDV⇤ 7HDP⇤ 2OVEHUJ⇤ ⇤ DOV
6LHJHU⇤KHUYRU✏⇤)U|QGHQEHUJ⇤
EHOHJWH⇤ 3ODW]⇤ ]ZHL⇤ YRU⇤ GHP
7HDP⇤%HOHFNH⇤⌘
≈(V⇤ ZDU⇤ HLQ⇤:HWWNDPSI⇤ DXI

KRKHP⇤1LYHDX⇤PLW⇤YLHO⇤6SDQ⇣
QXQJ⇤DXI⇤DOOHQ⇤6HLWHQ¥✏⇤VR⇤GHU
79⇤ -DKQ⇤ ÅEHU⇤ GLH⇤ 9HUDQVWDO⇣
WXQJ⇤LQ⇤GHQ⇤HLJHQHQ⇤5HLKHQ⌘
'LH⇤ QlFKVWHQ⇤ *DXOLJD⇣0HLV⇣

WHUVFKDIWHQ⇤ ILQGHQ⇤ DP⇤ ⇢⌘
0lU]⇤LQ⇤2OVEHUJ⇤XQG⇤GDV⇤)LQD⇣
OH⇤DP⇤⇠⌘⇤0DL⇤LQ⇤%HOHFNH⇤VWDWW⌘
≈:LU⇤ KRIIHQ✏⇤ GDVV⇤ GLH⇤ )U|Q⇣

GHQEHUJHULQQHQ⇤GDQQ⇤DQ⇤ LKUH
WROOH⇤ /HLVWXQJ⇤ YRP⇤ 6DPVWDJ
DQNQÅSIHQ⇤ ZHUGHQ¥✏⇤ VR⇤ GHU
6SRUWYHUHLQ⌘
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ÓìÆ‰Jì`µ⇤+DQGZHUNOLFK⇤ VSDQ⇣
QHQG⇤ ZLUG⇤ HV⇤ EHLP⇤ QlFKVWHQ
7UHIIHQ⇤ GHU⇤ 'LHQVWDJVIUDXHQ⌘
'HQQ⇤GLH⇤'DPHQ⇤ VWHOOHQ⇤KHX⇣
WH✏⇤ �⇢⌘⇤ )HEUXDU✏⇤ VHOEHU⇤ 6HLIH
KHU⌘⇤8P⇤�◆⇤8KU⇤JHKW⇤HV⇤ORV⇤LP
*HPHLQGHKDXV⇤ LQ⇤ )U|PHUQ⌘
$QJHOHLWHW⇤ZHUGHQ⇤GLH⇤)UDXHQ
EHL⇤ GHU⇤%DVWHODNWLRQ⇤ YRQ⇤.DW⇣
ULQ⇤7KLHGH⌘
-HGHU✏⇤ GHU⇤ ,QWHUHVVH⇤ DQ⇤ GHU

+HUVWHOOXQJ⇤ YRQ⇤ 6HLIH⇤ KDW✏
NDQQ⇤YRUEHLNRPPHQ⇤XQG⇤PLW⇣
PDFKHQ⌘⇤ 'LH⇤ )UDXHQ⇤ VROOHQ
HLQ⇤ 7HWUDSDFN⇤ RGHU⇤ HLQH⇤ 6LOL⇣
NRQIRUP⇤IÅU⇤GLH⇤6HLIH⇤PLWEULQ⇣
JH⌘⇤ $XâHUGHP⇤ HQWVWHKHQ⇤ 8Q⇣
NRVWHQ⇤ YRQ⇤ ⇠⇤ (XUR⇤ SUR⇤ 3HU⇣
VRQ⌘
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ì$©óJ`k$fJ`µ⇤ 'LH⇤ QlFKVWH
9RUVWDQGVVLW]XQJ⇤ GHV⇤ 6FKÅW⇣
]HQYHUHLQV⇤.LUFKVSLHO⇤%DXVHQ⇣
KDJHQ⇤ILQGHW⇤DP⇤◆⌘⇤0lU]✏⇤DE
�◆⇤8KU⇤LQ⇤GHU⇤9HUHLQVJDVWVWlW⇣
WH⇤0HLHU⇤VWDWW⌘
$XI⇤ GHU⇤ 7DJHVRUGQXQJ⇤ VWH⇣

KHQ⇤ XQWHU⇤ DQGHUHP⇤ GLH⇤ 9RU⇣
VWHOOXQJ⇤ GHV⇤ .DVVHQEHULFKWHV✏
9RUVWDQGVZDKOHQ✏⇤ GLH⇤ 3OD⇣
QXQJ⇤ ]XP⇤ �◆◆⇣MlKULJHQ⇤ %H⇣
VWHKHQ⇤VRZLH⇤GHU⇤6WDQGRUW⇤GHV
]XNÅQIWLJHQ⇤ =HOWSODW]HV⌘⇤ 'HU
JHVFKlIWVIÅKUHQGH⇤ 9RUVWDQG
ELWWHW⇤XP⇤YROO]lKOLJHV⇤(UVFKHL⇣
QHQ⌘
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